
  EUR 100.0%   Cash 0.0% UBS Fixed Income 20.5% 4

  Others 0.0% High Yield Bonds 6.3% UBS Global Dynamic 20.4% 3

Investment Grade Bonds 89.5% UBS Euro Bond Fund 19.8% 2

Equity Funds 4.2% UBS Medium Term Bond (EUR) 15.3% 2

Axa World Funds - Euro Bonds                      13.5% 2

  Product Type Fund of Funds

15,000€           

  Manager

  Fund Currency EUR
* Gross of Fees performance

  Initial Fee 1.50%

  Annual Management Fee 0.50%

  Total Net Assets

  Number of Underlying Funds 10

  % of Top 5 Holdings 89.5%

  Distribution Frequency Semi-annual/Annual

  3-year 5.3%

  5-year 4.6%

  Website www.cc.com.mt

  Contact Info +356 25 688 688

-3.31% 3.92% 7.50% -2.43% 3.15% 1.98%

                
Important Information

SRRI

  Historical Performance to Date *

Market Commentary

Risk assets have rallied throughout the month of April as the fear and panic associated with the outbreak of the COVID-19 virus, which lead 

to black-swan events in March eased by government policy interventions. In our view, the propagation of the shock to financial markets due 

to the virus outbreak is directly linked to the evolution of the virus and the duration of the containment measures. 

Indeed the swift actions taken primarily by Federal Reserve (Fed), emerged crucial in calming waters across the credit space. Despite that, 

initially markets unimpressed by actions taken by major central banks, the decision taken by the Fed on the 9th of April, in which it 

expanded its list of eligible bonds, was a clear signal that monetary politicians will do whatever it takes. The move eased both market and 

corporate liquidity tensions. In fact, following the announcement we have seen healthier liquidity in secondary markets, while the primary 

market re-opened following a standstill month in March. 

In Europe, EU leaders agreed on the need for an emergency fund of at least 1 trillion euros. However, as opposed to the more agile actions 

in the U.S., dissent from countries such as Germany on the mechanics of such aid, continued to weigh on investors sentiment. To this end, 

many continue to question the feasibility of the Union going forward, with Italy in primis being at the forefront

Yields on Europe’s mostly sought benchmark, the 10-year German Bund, closed tighter than the previous month at -0.588 compared to -

0.473 at the end of last month. Yields across all of the curve tightened, largely attributed to ECB policy action, which seems that it will 

continue to do whatever it takes to combat the current unprecedented scenario.  Within the HY asset space, yields in April generally 

tightened, following the announced monetary intervention with Europe outperforming the US.

This document has been issued by Calamatta Cuschieri Investment Management Limited (“CCIM”). CCIM is licensed to conduct Investment Services in Malta by the Malta Financial Services Authority. CCIM is the Investment Manager as

outsourced by Calamatta Cuschieri Investment Services Ltd. This document is prepared for information and reporting purposes only, as prepared by the Investment Manager of the Discretionary Portfolio. It is a reflection of the investment

performance during the past twelve years. This document does not substitute the full reporting obligations but is an illustrative brief of the portfolio under management and should be read in conjunction with the full report. Security

values may go up as well as down and past performance is not necessarily indicative of future performance, nor a reliable guide to future performance. Currency fluctuations may affect the value of investments and any income derived.

This document may not be reproduced either in whole, or in part, without the written permission of CCIM. CCIM does not accept liability for any actions, proceedings, costs, demands, expenses, loss or damage arising from the use of all or

part of this document. 

Approved and issued by Calamatta Cuschieri Investment Management Limited, Ewropa Business Centre, Triq Dun Karm, Birkirkara BKR 9034. Company registration number C53094.

  Performance History

10-Year

49.33%

  Minimum Initial Investment

  Top 5 Exposures %  

Investment Objective

The Conservative Strategy invests primarily in

money market funds and bond funds. The selection

process is such that a minimum of 30% is invested in

investment grade bond funds while a maximum of

20% may be invested in non-investment grade bond

funds. The Strategy also allows for a maximum

allocation of 10% to equity funds and 40% in money

market funds, depending on the general investment

outlook.

The Conservative Strategy is offered only in EUR,

although any underlying funds may have some

limited exposure to US dollars.

  Fund Information   Currency Allocation

Managed Fund Portfolio Conservative Strategy - EUR
FACT SHEET

As at 30th April 2020

%    Asset Allocation %  

  Calendar Year Performance YTD Last 1-m Last 3-m 2019 2018 2017

  Fund Details

Calamatta Cuschieri   Investment 

Management Ltd.

  Charges

  Portfolio Statistics

  Distribution

  Volatility of Returns (Annualised)

 €                2,754,076 

  Contact Details

2016 2015

 Conservative EUR - Total Return -4.09% 0.32%

Source:  Calamatta Cuschieri Investment Management Ltd.
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